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�0HGLFDLG��)HGHUDO�PDWFKLQJ�IXQGV���7KH�JRYHUQPHQWDO�XQLW�UHVSRQVLEOH�IRU�DGPLQLVWHULQJ�WKHVH�SD\PHQWV�LV�LQGLFDWHG
LQ�$SSHQGL[�$���7KH�XQLW�PD\�HLWKHU�EH�D�6WDWH�RU�ORFDO�DJHQF\�RU�WKH�6RFLDO�6HFXULW\�$GPLQLVWUDWLRQ�

$�6WDWH�SURYLGHV�DQ�RSWLRQDO�VXSSOHPHQW�WR
KHOS�SHUVRQV�PHHW�QHHGV�QRW�IXOO\�FRYHUHG�E\
)HGHUDO�66,�SD\PHQWV���7KH�6WDWH�GHWHUPLQHV
ZKHWKHU�LW�ZLOO�PDNH�D�SD\PHQW��WR�ZKRP�
DQG�LQ�ZKDW�DPRXQW���7KHVH�VXSSOHPHQWV�
SDLG�RQ�D�UHJXODU�PRQWKO\�EDVLV��DUH�LQWHQGHG
WR�FRYHU�VXFK�LWHPV�DV�IRRG��VKHOWHU��FORWKLQJ�
XWLOLWLHV��DQG�RWKHU�GDLO\�QHFHVVLWLHV���6RPH
6WDWHV�SURYLGH�RSWLRQDO�VXSSOHPHQWDU\
SD\PHQWV�WR�DOO�SHUVRQV�HOLJLEOH�IRU�66,
EHQHILWV��ZKLOH�RWKHUV�PD\�OLPLW�WKHP�WR
FHUWDLQ�66,�UHFLSLHQWV�VXFK�DV�WKH�EOLQG�RU
UHVLGHQWV�RI�GRPLFLOLDU\�FDUH�IDFLOLWLHV��RU
WKH\�PD\�H[WHQG�SD\PHQWV�WR�SHUVRQV
LQHOLJLEOH�IRU�66,�EHFDXVH�RI�H[FHVV�LQFRPH����
�����������

6WDWXWRU\�EDVLV�IRU�SD\PHQW
7KH�6WDWH�ODZV�DXWKRUL]LQJ�VXSSOHPHQWDO
SD\PHQWV�DUH�VSHFLILHG���

(IIHFWLYH�GDWH
'DWH�ZKHQ�WKH�6WDWH�LQVWLWXWHG�LWV�RSWLRQDO
VXSSOHPHQWDWLRQ�SURJUDP�

$GPLQLVWUDWLRQ
7KH�JRYHUQPHQWDO�XQLW�UHVSRQVLEOH�IRU
DGPLQLVWHULQJ�WKHVH�SD\PHQWV�LV�LQGLFDWHG��
7KH�XQLW�PD\�EH�HLWKHU�D�6WDWH�RU�ORFDO

DJHQF\�RU�WKH�66$���8QGHU�6WDWH
DGPLQLVWUDWLRQ��WKH�6WDWH�PXVW�DEVRUE�ERWK
SURJUDP�EHQHILWV�DQG�DGPLQLVWUDWLYH�FRVWV��
8QGHU�)HGHUDO�DGPLQLVWUDWLRQ��WKH�6WDWH�LV
UHVSRQVLEOH�IRU�WKH�SURJUDP�EHQHILWV�DQG��DV
RI�2FWREHU����������SD\V�������IRU�HDFK
EHQHILW�SDLG�IRU�WKH�DGPLQLVWUDWLYH�FRVWV������

3DVVDORQJ
,Q�RUGHU�WR�EH�HOLJLEOH�IRU�0HGLFDLG
UHLPEXUVHPHQW��DQ\�6WDWH�PDNLQJ
VXSSOHPHQWDU\�SD\PHQWV�DIWHU
-XQH����������PXVW�FRQWLQXH�PDNLQJ
SD\PHQWV�DQG�PXVW�SDVV�DORQJ�WKH
FRVW�RI�OLYLQJ�LQFUHDVH�WR�WKH�)HGHUDO�EHQHILW
UDWH��)%5��

7ZR�PHWKRGV�DUH�DYDLODEOH�WR�LQVXUH�WKDW
FRVW�RI�OLYLQJ�LQFUHDVHV�DUH�SDVVHG�RQ�WR�WKH
UHFLSLHQWV��WKH�WRWDO�H[SHQGLWXUH�PHWKRG
DQG�WKH�SD\PHQW�OHYHOV�PHWKRG��

8QGHU�WKH�WRWDO�H[SHQGLWXUH�PHWKRG��6WDWH
H[SHQGLWXUHV�IRU�VXSSOHPHQWDU\�SD\PHQWV�LQ
WKH�FXUUHQW�FDOHQGDU�\HDU�PXVW�DW�OHDVW�HTXDO
H[SHQGLWXUHV�LQ�WKH�SUHFHGLQJ�FDOHQGDU�\HDU�
,I�H[SHQGLWXUHV�DUH�OHVV�LQ�WKH�FXUUHQW�\HDU
�VKRUWIDOO���WKH�6WDWH�PXVW�LQFUHDVH
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H[SHQGLWXUHV�LQ�WKH�QH[W�FDOHQGDU�\HDU�E\�DQ
DPRXQW�DW�OHDVW�HTXDO�WR�WKH�VKRUWIDOO���

8QGHU�WKH�SD\PHQW�OHYHOV�PHWKRG��6WDWHV
PD\�QRW�ORZHU�WKHLU�VXSSOHPHQWDO�SD\PHQW
IRU�DQ\�RI�WKH�OLYLQJ�DUUDQJHPHQW�FDWHJRULHV
EHORZ�WKHLU�DGMXVWHG�0DUFK������OHYHOV���7KH
DGMXVWHG�OHYHO�LV�WKH�6WDWHªV�0DUFK�����
SD\PHQW�OHYHO�PLQXV�WKDW�SRUWLRQ�RI�WKH�-XO\
�����LQFUHDVH�LQ�WKH�)%5�ZKLFK�ZDV�QRW
DWWULEXWDEOH�WR�WKH�LQFUHDVH�LQ�WKH�FRVW�RI
OLYLQJ��L��H���������SHU�LQGLYLGXDO�DQG�������
SHU�FRXSOH��

6FRSH�RI�FRYHUDJH
7KH�FDWHJRULHV�RI�SHUVRQV�WKH�6WDWH�KDV
HOHFWHG�WR�VXSSOHPHQW�DUH�GHVFULEHG���6WDWHV
ZLWK�6WDWH�DGPLQLVWHUHG�SURJUDPV�HVWDEOLVK
WKHLU�RZQ�HOLJLELOLW\�FRQGLWLRQV���6WDWHV�ZLWK
IHGHUDOO\�DGPLQLVWHUHG�SURJUDPV�PXVW
DGKHUH�WR�66,�HOLJLELOLW\�FULWHULD�LQ�DOO�DVSHFWV
H[FHSW�WKDW�WKH\�PD\�HVWDEOLVK�DGGLWLRQDO
LQFRPH�GLVUHJDUGV�DQG�SD\PHQW�OHYHOV�

5HFRYHULHV��OLHQV��DQG�DVVLJQPHQWV
(QWULHV�LQGLFDWH�WKH�SURYLVLRQV�RI�6WDWH
VXSSOHPHQWDWLRQ�SODQV�JRYHUQLQJ�UHFRYHU\�RI
DVVLVWDQFH�SD\PHQWV�DQG�DVVXPSWLRQ�RI�D
UHFLSLHQW
V�SURSHUW\�E\�WKH�DJHQF\���$V�D
FRQGLWLRQ�RI�SURYLGLQJ�DVVLVWDQFH��D�6WDWH
PD\�UHTXLUH�WKDW�D�OLHQ�EH�SODFHG�RQ�D
UHFLSLHQW
V�SURSHUW\���6XFK�D�UHTXLUHPHQW
GRHV�QRW�DIIHFW�D�SHUVRQ
V�HOLJLELOLW\�RU
SD\PHQW�VWDWXV�IRU�)HGHUDO�66,�EHQHILWV�RU
IHGHUDOO\�DGPLQLVWHUHG�6WDWH�VXSSOHPHQWDU\
SD\PHQWV����������������������������������

5HODWLYH�UHVSRQVLELOLW\
7KH�6WDWH�VXSSOHPHQWDWLRQ�SURYLVLRQV��ZKLFK
JRYHUQ�WKH�UHVSRQVLELOLW\�RI�UHODWLYHV�IRU

SURYLGLQJ�HFRQRPLF�VXSSRUW�DQG�UHWXUQLQJ
RYHUSD\PHQWV��DUH�LQGLFDWHG��������
,QFRPH�H[FOXVLRQV
1RW�DOO�LQFRPH�LV�FRXQWHG�DJDLQVW�66,
SD\PHQWV���7KH�W\SH�DQG�DPRXQW�RI�LQFRPH
H[FOXGHG�LQ�GHWHUPLQLQJ�D�UHFLSLHQW
V�6WDWH
VXSSOHPHQWDU\�SD\PHQW�LV�LQGLFDWHG���6WDWHV
ZLWK�6WDWH�DGPLQLVWHUHG�SURJUDPV�FDQ
HVWDEOLVK�WKHLU�RZQ�LQFRPH�H[FOXVLRQV��
6WDWHV�WKDW�HOHFW�)HGHUDO�DGPLQLVWUDWLRQ
PXVW�HLWKHU�DFFHSW�WKH�66,�LQFRPH�H[FOXVLRQV
RU�H[FOXGH�DGGLWLRQDO�DPRXQWV�ZKLFK�PDWFK
WKH�)HGHUDO�VWDQGDUG��

8QGHU�WKH�)HGHUDO�SURJUDP������RI�HDUQHG�RU
XQHDUQHG�LQFRPH��RWKHU�WKDQ�LQFRPH�EDVHG
RQ�QHHG�WKDW�LV�IXQGHG�SDUWLDOO\�RU�WRWDOO\�E\
WKH�)HGHUDO�JRYHUQPHQW�RU�E\�D
QRQJRYHUQPHQW�DJHQF\��PD\�EH�H[FOXGHG�SHU
PRQWK���$GGLWLRQDOO\������SHU�PRQWK�RI
HDUQHG�LQFRPH�SOXV�RQH�KDOI�RI�WKH�HDUQLQJV
DERYH�����LV�GLVUHJDUGHG���,Q�DGGLWLRQ��VRPH
W\SHV�RI�LQFRPH�DUH�H[FOXGHG��H�J���FHUWDLQ
KRPH�HQHUJ\�DQG�VXSSRUW�DQG�PDLQWHQDQFH
DVVLVWDQFH��IRRG�VWDPSV��PRVW�IHGHUDOO\�
IXQGHG�KRXVLQJ�DVVLVWDQFH��6WDWH�DVVLVWDQFH
EDVHG�RQ�QHHG��RQH�WKLUG�RI�FKLOG�VXSSRUW
SD\PHQWV��DQG�LQFRPH�UHFHLYHG�LQIUHTXHQWO\
RU�LUUHJXODUO\���&RXQWDEOH�LQFRPH�LV�GHGXFWHG
ILUVW�IURP�WKH�)HGHUDO�SD\PHQW���,I�WKHUH�LV
DQ\�H[FHVV�LQFRPH��LW�LV�GHGXFWHG�IURP�WKH
RSWLRQDO�6WDWH�VXSSOHPHQWDU\�SD\PHQW��
5HVRXUFH�OLPLWDWLRQV
7KH�UHVRXUFH�OLPLWDWLRQV�DQG�H[FOXVLRQV�IRU
IHGHUDOO\�DGPLQLVWHUHG�6WDWH
VXSSOHPHQWDWLRQ�DUH�WKH�VDPH�DV�IRU�)HGHUDO
66,�SD\PHQWV��FRXQWDEOH�UHVRXUFHV�PXVW�EH
ZRUWK��������RU�OHVV�IRU�DQ�LQGLYLGXDO��RU
�������RU�OHVV�IRU�D�FRXSOH���&RXQWDEOH
UHVRXUFHV�DUH�SURSHUWLHV��UHDO�RU�SHUVRQDO�
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WKDW�FRXQW�WRZDUG�WKH�UHVRXUFH�OLPLWV��
5HFRJQL]LQJ�WKDW�QRW�HYHU\WKLQJ�DQ
LQGLYLGXDO�RZQV�LV�DYDLODEOH�IRU�KLV�KHU
VXSSRUW�DQG�PDLQWHQDQFH��WKH�ODZ�SURYLGHV
IRU�H[FOXGLQJ�FHUWDLQ�UHVRXUFHV�LQ
GHWHUPLQLQJ�HOLJLELOLW\�IRU�66,�

([FOXGHG�UHVRXUFHV�LQFOXGH��EXW�DUH�QRW
OLPLWHG�WR��
�� WKH�KRXVH�DQ�LQGLYLGXDO�OLYHV�LQ�
�� D�FDU��LI�LW�LV�HTXLSSHG�IRU�XVH�E\�D

KDQGLFDSSHG�SHUVRQ��LI�LW�LV�QHHGHG�WR
FRQGXFW�GDLO\�DFWLYLWLHV��WR�JR�WR�ZRUN��RU
WR�JHW�UHJXODU�PHGLFDO�WUHDWPHQW��RU�LI�LW
LV�XQGHU�D�FHUWDLQ�YDOXH�

�� OLIH�LQVXUDQFH�SROLFLHV�ZLWK�D�WRWDO�IDFH
YDOXH�RI��������RU�OHVV�SHU�SHUVRQ�

�� EXULDO�SORWV�RU�VSDFHV�IRU�WKH�LQGLYLGXDO�RU
KLV�KHU�LPPHGLDWH�IDPLO\�

�� D�EXULDO�IXQG�RI�XS�WR��������HDFK�IRU�WKH
LQGLYLGXDO
V�DQG�KLV�KHU�VSRXVH
V�EXULDO
H[SHQVHV��DQG

�� SURSHUW\�HVVHQWLDO�WR�VHOI�VXSSRUW�
LQFOXGLQJ�SURSHUW\�XVHG�LQ�D�WUDGH�RU
EXVLQHVV�RU�RQ�WKH�MRE�LI�WKH�LQGLYLGXDO
ZRUNV�IRU�VRPHRQH�HOVH�

6WDWHV�ZLWK�6WDWH�DGPLQLVWHUHG
VXSSOHPHQWDWLRQ�FDQ�HVWDEOLVK�WKHLU�RZQ
UHVRXUFH�OLPLWDWLRQV�DQG�H[FOXVLRQV

3ODFH�RI�DSSOLFDWLRQ
7KH�RIILFH�DFFHSWLQJ�DSSOLFDWLRQV�IRU
VXSSOHPHQWDU\�SD\PHQWV�LV�LQGLFDWHG�

)XQGLQJ�RI�DVVLVWDQFH�DQG
DGPLQLVWUDWLYH�FRVWV
7KH�VRXUFH�RI�IXQGV�IRU�VXSSOHPHQWDU\
SD\PHQWV�DQG�DGPLQLVWUDWLYH�FRVWV�LV
VSHFLILHG���,Q�6WDWHV�UHTXLULQJ�ILQDQFLDO
SDUWLFLSDWLRQ�IURP�ORFDO�JRYHUQPHQWV��WKH
SRUWLRQV�FRQWULEXWHG�E\�WKH�6WDWH�DQG�WKH
ORFDOLW\�DUH�LQGLFDWHG��

,QWHULP�$VVLVWDQFH�5HLPEXUVHPHQW
3URJUDP��,$5�
7KH�6RFLDO�6HFXULW\�$GPLQLVWUDWLRQ�PD\
UHLPEXUVH�D�6WDWH�ZKLFK�KDV�SURYLGHG�EDVLF
QHHGV�DVVLVWDQFH�WR�DQ�LQGLYLGXDO�GXULQJ�WKH
SHULRG�WKDW�HLWKHU�WKH�LQGLYLGXDO
V�DSSOLFDWLRQ
IRU�66,�ZDV�SHQGLQJ�RU�WKH�LQGLYLGXDO
V�66,
EHQHILWV�ZHUH�VXVSHQGHG�RU�WHUPLQDWHG���7KH
LQGLYLGXDO
V�UHWURDFWLYH�66,�SD\PHQW�LV�VHQW
WR�WKH�6WDWH�DV�UHLPEXUVHPHQW�LI�
���WKH�6WDWH�KDV�DQ�DJUHHPHQW�ZLWK�66$�WR

SDUWLFLSDWH�LQ�WKH�,$5�SURJUDP�
���WKH�LQGLYLGXDO�KDV�JLYHQ�66$�ZULWWHQ

DXWKRUL]DWLRQ�WR�KDYH�KLV�KHU�UHWURDFWLYH
SD\PHQW�VHQW�WR�WKH�6WDWH�DV
UHLPEXUVHPHQW��DQG

���WKH�LQGLYLGXDO�LV�IRXQG�HOLJLEOH�IRU�66,
SD\PHQWV�RU�KDV�KDG�KLV�EHQHILWV
UHLQVWDWHG�IRU�WKH�VDPH�SHULRG�RI�VXVSHQVH
RU�WHUPLQDWLRQ�
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3D\PHQW�OHYHO

%RWK�WKH�PD[LPXP�6WDWH�VXSSOHPHQWDO�SD\PHQWV�DQG�WKH�FRPELQHG�PD[LPXP�66,�DQG�6WDWH
SD\PHQWV�WKDW�FDQ�EH�DZDUGHG�WR�UHFLSLHQWV�ZLWKRXW�FRXQWDEOH�LQFRPH�DUH�SUHVHQWHG�DFFRUGLQJ�WR
WKH�6WDWH�GHVLJQDWHG�OLYLQJ�DUUDQJHPHQWV���7KH�)HGHUDO�EHQHILW�UDWHV�WKDW�DUH�LQFOXGHG�LQ�WKH
FRPELQHG�SD\PHQW�OHYHOV�EHFDPH�HIIHFWLYH�-DQXDU\������DQG�DUH�JLYHQ�EHORZ������������������������

����)HGHUDO�EHQHILW�UDWHV��-DQXDU\���������������
/LYLQJ�DUUDQJHPHQWV ���,QGLYLGXDO��������&RXSOH�
/LYLQJ�LQGHSHQGHQWO\ ������� ���������
/LYLQJ�LQ�KRXVHKROG�RI�DQRWKHU� ������ ��������
,Q�PHGLFDO�FDUH�IDFLOLW\�� ����������������������������
(VVHQWLDO�SHUVRQ�LQFUHPHQW� �����������������������
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�����,I�UHFLSLHQW�OLYHV�LQ�DQRWKHU�SHUVRQ
V�KRXVHKROG�IRU�D�IXOO�FDOHQGDU�PRQWK�DQG�UHFHLYHV�ERWK�IRRG�DQG�VKHOWHU�IURP�WKDW

SHUVRQ��WKH�)HGHUDO�EHQHILW�UDWH��DPRXQW�IRU�OLYLQJ�LQGHSHQGHQWO\��LV�UHGXFHG�E\�RQH�WKLUG�
�����:KHQ�0HGLFDLG�LV�SD\LQJ�PRUH�WKDQ����SHUFHQW�RI�WKH�FRVW�RI�FDUH��RU�IRU�FKLOGUHQ�XQGHU�DJH����LQ�PHGLFDO�FDUH

IDFLOLWLHV�ZKHQ�SULYDWH�LQVXUDQFH��DORQH�RU�LQ�FRPELQDWLRQ�ZLWK�0HGLFDLG��SURYLGHV����SHUFHQW�RI�WKH�FRVW�RI�FDUH�
�����7KLV�UHSUHVHQWV�WKH�DGGLWLRQDO�DPRXQW�LQFOXGHG�LQ�D�UHFLSLHQW
V�FKHFN�WR�FRYHU�WKH�QHHGV�RI�D�KRXVHKROG�PHPEHU�ZKR

SURYLGHV�HVVHQWLDO�FDUH�DQG�VHUYLFHV�WR�WKH�UHFLSLHQW��DQG�ZKRVH�QHHGV�ZHUH�SUHYLRXVO\�WDNHQ�LQWR�DFFRXQW�LQ
GHWHUPLQLQJ�WKH�UHFLSLHQW
V�DVVLVWDQFH�SD\PHQW�XQGHU�D�6WDWH�SODQ�DSSURYHG�XQGHU�WLWOH�,��;��;,9��RU�;9,�RI�WKH�6RFLDO
6HFXULW\�$FW������

7KLV�DVVLVWDQFH�LV�IRU�HPHUJHQF\�RU�VSHFLDO
FRQGLWLRQV�QRW�FRYHUHG�E\�PRQWKO\�66,�RU
RSWLRQDO�6WDWH�VXSSOHPHQWDU\�SD\PHQWV��
'LVDVWHU�EHQHILWV��EXULDO�H[SHQVHV��DGGLWLRQDO
VXEVLGLHV�IRU�LQVWLWXWLRQDO�FDUH��DQG�PRYLQJ
H[SHQVHV�DUH�LQFOXGHG�LQ�WKLV�FDWHJRU\�����������
�������

$GPLQLVWUDWLRQ
7KH�JRYHUQPHQWDO�XQLW�UHVSRQVLEOH�IRU
DGPLQLVWHULQJ�WKHVH�SD\PHQWV�LV�LQGLFDWHG�

6SHFLDO�QHHG�FLUFXPVWDQFHV
7KH�VSHFLDO�QHHG�FLUFXPVWDQFHV��UHFXUULQJ
DQG�QRQUHFXUULQJ��IRU�ZKLFK�DVVLVWDQFH�FDQ
EH�DSSURYHG�DUH�GHILQHG���:KHUH�DYDLODEOH�
HOLJLELOLW\�UHTXLUHPHQWV�DQG�SD\PHQW
OLPLWDWLRQV�DUH�GHVFULEHG�������������
�������������
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$OO�6WDWHV�KDYH�IHGHUDOO\�DVVLVWHG�PHGLFDO
DVVLVWDQFH��0HGLFDLG��SURJUDPV����������������������
����������������
(OLJLELOLW\
(LWKHU�66,�SURJUDP�JXLGHOLQHV�RU�6WDWH
JXLGHOLQHV�PD\�EH�XVHG�LQ�GHWHUPLQLQJ
HOLJLELOLW\�

&ULWHULRQ���(QWULHV�LQGLFDWH�ZKHWKHU�0HGLFDLG
HOLJLELOLW\�LV�EDVHG�RQ�66,�SURJUDP�VWDQGDUGV
�WLWOH�;9,��RU�RQ�WKH�PRUH�UHVWULFWLYH�6WDWH
JXLGHOLQHV���6WDWH�JXLGHOLQHV�PD\�QRW�EH�PRUH
UHVWULFWLYH�WKDQ�WKH�6WDWH
V�-DQXDU\�����
PHGLFDO�DVVLVWDQFH�VWDQGDUGV�

'HWHUPLQHG�E\��7KH�JRYHUQPHQWDO�XQLW
UHVSRQVLEOH�IRU�GHWHUPLQLQJ�HOLJLELOLW\�LV
LQGLFDWHG�

0HGLFDOO\�QHHG\�SURJUDP
7KH�SUHVHQFH�RU�DEVHQFH�RI�D�PHGLFDOO\�QHHG\
SURJUDP�IRU�66,�UHODWHG�SRSXODWLRQV�DUH
LQGLFDWHG���6WDWXWH�SHUPLWV�6WDWHV�WR�FKRRVH
HLWKHU�QR�PHGLFDOO\�QHHG\�SURJUDP��D
UHVWULFWHG�SURJUDP�RQO\�IRU�WKH
7$1)�UHODWHG��RU�D�SURJUDP�IRU�WKH
7$1)�UHODWHG�DQG�RQH�RU�PRUH�RI�WKH
66,�UHODWHG�FDWHJRULHV��L�H���WKH�DJHG��EOLQG�
DQG�GLVDEOHG����6WDWHV�GHWHUPLQH�HOLJLELOLW\
IRU�WKLV�SURJUDP�

8QSDLG�PHGLFDO�H[SHQVHV
8QGHU�0HGLFDLG�VWDWXWH��D�6WDWH�PXVW�SD\
WKH�XQSDLG�PHGLFDO�H[SHQVHV�LQFXUUHG�IRU
VHUYLFHV�FRYHUHG�XQGHU�LWV�0HGLFDLG�6WDWH
SODQ�IRU�XS�WR���PRQWKV�EHIRUH�DQ�LQGLYLGXDO
ZDV�IRXQG�HOLJLEOH��LI�WKH�LQGLYLGXDO�ZRXOG
KDYH�EHHQ�HOLJLEOH�KDG�KH�RU�VKH�DSSOLHG�WKHQ�
�7KH�HQWU\�LQGLFDWHV�ZKHWKHU�66$�KDV�D
FRQWUDFWXDO�DJUHHPHQW�ZLWK�WKH�6WDWH�WR
LQTXLUH�DERXW�WKH�XQSDLG�PHGLFDO�H[SHQVHV�RI
66,�FODLPDQWV�
��������������


